Harbour Island Residences was among the first approved CIP approved projects. The property is
located in Jolly Harbour, a gated community with a marina, commercial centre, golf course and
24-hour security. We have completed our first 40 units which are fully furnished. As we speak
HIR is completing the connections of utilities and ongoing landscaping. Planning is already in
place for the second phase. Our development spans almost 14 acres of prime residential land in the
middle of Jolly Harbour. Construction material for the second phase are already on site.
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Energy efficiency is important to the developers, hance all the units are equipped with inverter
driven air-condition and low energy appliances. There are three underground cisterns to provide
additional water supplies.
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Each of the units are 934 square feet and consist of two bedrooms, two bathrooms and two
porches. The units are on two levels and they use a very simple and modest pricing structure.
Upper units are priced at US$418,000 and lower units can be obtained for US$410,000. Based on
size, location and amenities, our product represents the best value for money.
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Since Jolly Harbour possesses a collection of amenities that no other CIP project contains (golf
course, gated, marina, yachting facilities, beaches, restaurants, commercial centre), it is a great
investment opportunity. The Jolly Harbour is a well established brand for vacationing in the UK,
Germany, Canada, USA, Russia and other parts of Europe. There is a thriving vacation rental
business here with bookings as far as a year in advance.
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Harbour Island offers property management services and a sharing of revenue after expenses. This
amounts to a rate of 3% or higher. They are working with several local and online booking agents
to drive the vacation rental business. We have held promising talks with an international brand as
well.
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The typical annual fixed costs are as follows:
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Property Tax: US$1,500 per year

Community Charge: $316 per month. This cover security, sewage, garbage collection and other
services

Insurance: We have negotiated rates of US$9 per thousand
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