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Verandah Estates - FAQ
Verandah Estates - % 15| #

What is the all-in price?

A %2887

1) Property price: 47 L 4% :
$400,000 for 2-bedroom
$450,000 for 3-bedroom
40 77 £ - W5
A5HETL - Z 5

2) Land transfer tax - 2.5%. £33 ik # - 2.5%.
(This is one of the important selling features of Verandah Estates because the
rate is normally 7.5% but Verandah Estates was able to negotiate a lower rate of
2.5%)
(iX A& Verandah Estates 89 € £ E R H 2 —, RAFEBFEH 75%, 2
Verandah Estates #% 4% VA 2.5% &9 3K K -F #4738 )

3) Escrow agent fee - $2.500 X & X323 - 2500 £ T

Is my investment held in escrow?

Yes. The investment, including the refundable $10,000 deposit, is paid into a
CIU-controlled escrow account.
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Who is the developer? #27F X #?

Verandah Estates is part of the Elite Island Resorts group, the most successful resort
development and management group in Antigua, which includes world-class
all-inclusive beach resorts like The Verandah Resort & Spa, St. James’s Club & Villa,
and Galley Bay. You may have seen these terrific resort properties on the 2013 season
finale of The Bachelorette, one of the most popular reality television shows in North
America.

Verandah Estates A& #5355 BARAT & A 69— 45, AE L EBATERZLRNR
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They believe in honesty, integrity, and providing a high quality product that meets
investor’s needs, budget, and timeframe. They are committed to the goals of
maximizing value, performance, and market profile. Their group buying power,
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market presence, asset base, and vertical services integration bring them in the
forefront of Caribbean resort marketing and management.

RAVHIN AR, wfz, ARBEFERTHEK, MAAHARGZRME > S
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Their builders and tradesmen are among the best in the Caribbean, and you can see
examples of their work throughout the Eastern Caribbean including Antigua, St. Lucia,
Barbados, The Grenadines, and Panama. They have successfully built and operated
hotels, resorts, commercial centers, restaurants, and private homes for over 30 years.
A6 AR o T E )b K AT 49, BT AEEAN R b X A 24047
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Their excellent relationships with local architects, attorneys, accountants, and building
authorities are invaluable resources that help ensure a smooth purchase and building
process.

WA E ST, #F, 2R TNRFXARZTHTR, AHT
AR PR A 6 W6 3% Fer 32 18 1AL

Most importantly, they work to keep things as simple and straightforward as possible
and keep the lines of communication open between the investor, the Sales Team, and
their builders for the ultimate satisfaction, enjoyment, and peace of mind.
REZGA, MEANEFFRLTRA LD, FRFETH, HEDARALRE
RHZ I ABRE, UKB|RAGHL, T,

Here is a list of Elite Island Resort’s current projects:
XY R ARG EARAT B AT B 695 &

Antigua, Caribbean

e St. James’s Club & Villas

e Galley Bay Resort & Spa

e The Verandah Resort & Spa

e Verandah Estates Gated Community

e Epicurean Fine Foods & Pharmacy, one of the Eastern Caribbean’s largest retail
grocery stores and wholesale food / beverage distribution operations.

ZRIN, Mk

oSt. James’s 1E /R 2 A= 5 5

e Galley Bay K77 ZAB AT

e The Verandah 7KJ7 BB AT

e Verandah Estates Gated Community

eEpicurean Fine Foods & Pharmacy, —AN7 Ze$) b X & Kk 69 R A& 42 5F J& Ao fit &
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Barbados, Caribbean

e The Club, Barbados Resort & Spa
EeZh, mHhit

o BRI, BB SHKITEMRAT

British Virgin Islands, Caribbean
e Long Bay Beach Club, Tortola
FHEERTHE, ML

oK Bis ML R, AL

St. Lucia, Caribbean

e St. James’s Club Morgan Bay, St. Lucia

e Lazy Lagoon Trading Company — wholesale food and beverage distribution
e Calypso Cat Catamaran Cruises

XA B, M

oSt. James's Club ZE4R7Z, XpH L

eLazy Lagoon W % /3] - AR Sk Ao 44

e Calypso Cat MUK AG 7546

St. Vincent & the Grenadines, Caribbean

e Palm Island Resort & Spa, The Grenadines
£ AR AR T I, Aedhrbis

o AZAE B BARAT, A&ARWAT HY

Republic of Panama

e Hotel Los Establos, Boquet
e Boquete Commercial Center
e tinE

eHotel Los Establos, Boquet
eBoquete B L F &

Florida, USA

e Elite Island Resorts — One of the most successful Caribbean resort sales, marketing,
and advertising firms, with offices in Florida and the UK.

e Developed and managed large scale condo resort projects in the Orlando and
Daytona Beach areas.

T EEN, £H
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Several of those properties already include privately owned villas and estate homes.
As such, their management and marketing plans devote substantial resources towards
enhancing the capital investments and revenue streams for their private investors. This
type of project is nothing new to Elite Island Resorts.

AP ANk 2@ ERARNE B, B, RA16EZAE 4T RIEAK
FRBRKIG AR THOTARTABANRR, XA RGBT TAHRES
FEABAT RVLIF A 8%

Over the years, Elite and its properties continuously receive a number of high-profile
awards from TripAdvisor, Travel Weekly, Travel + Leisure, Conde’ Nast and many
more.

ZF Kk, HERAD LTI R A 22 W, RGBT, RFEHRIF, BEf&M
HFZA[NRA,

What is the long term vision for this project?

EARBAGRABERMA?

Elite Island Resorts wants to make the whole Verandah neighbourhood a high end
village. The Verandah Resort & Spa in itself is a large development with villas,
restaurants, bars, pools, beaches, kids club, gym, games area, and more.

A5 By BABAT AT B A AN 2 A AL R ) B 354 £ o Verandah Resort & Spa 4 %
R—AKBKRE, AHE, B, B, Hike, &, LEZERAR, 45,
5K 5F

All next to the Verandah Resort & Spa, Elite is currently building an exclusive luxury
eco-friendly resort, the Verandah Estates residential community, a supermarket, and
other facilities that will be needed for the village. They also plan to expand Verandah
Estates to further develop the residential project.

@t AR Verandah Resort & Spa, Eliant E AT E 7 3 1% — AN 469 2 L 30 4R BARB JE 1k
H., Verandah Estates 1 €4 X, AT AR ZATE B LM X, WAL XY
X Verandah Estates YAt — % 7 KAE €A H o

All of this current and future development will drive up the value of the properties in
this area, including the Verandah Estates villas.

P eI Efe kR R RIFR S X — X 94 b W{h, .45 Verandah Estates
AR

Who do you expect will be the tenants?

AR P 2R AN

There is a shortage of homes for mid and high level income earning professionals
living in Antigua.

IR A2 2242 N B N9 3 A R AE B R,

Antigua and Barbuda is a major financial center for the region so most people do not
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realize how many banks, accounting firms and insurance companies have employees
here. In addition, major telecom, utilities and hotels have expat executives who need a
place to stay. Elite Island Resort owns hotels and a large hypermarket so they will
even rent some of those villas for their own executives.

ZRINATCI AR IZIR G T REET S, FIAK S HAZLERA TREA S V4R
T, Tf)ﬁgﬁé%ﬁﬁﬁnﬁﬁw“a,Slﬁﬁifﬁlﬂléiﬁéﬁzo ok, ERegEls, AAFL
Fa BB AR SMEATE BAENT . AFR G A B INA B EF KRBT, AT
DA E L LA AT FHEMRRN— L5 EF,

What is the expected length of each rental agreement?

B BT AR RAR S K?

One to five years. Many of their clients will be corporate clients who are great
long-term tenants.

—HAEF NOFZEPFPFERLLE P, RBRIFOKMF

What is the expected monthly rental income?

MGG ALEMANZS S ?

$1 ,200 to $1 ,500 at the beginning to quickly get tenants. Rents will increase over
time, depending on market rates.

$ 1,200 £]$ 1,500, —FF46sEMREFEIAL P, KA 16 mIGI, B
FT T IHFE,

What is the expected sales price in five years?
EFRANAREENRRS D ?

Minimum $450,000 for two bedrooms.
Minimum $475,000 for three bedrooms.

7 ] BN R AKS 45 77 o

= A EMNE RAKS$ 47.5 77 o

What villa upgrades are available?

B 2ARNESH BT ALE?

Appliances: Investors can upgrade their appliances to stainless steel appliances for
$3,000: fridge, stove, toaster, microwave.

Counters: Investors can upgrade their counter-tops to granite in kitchen and/or
bathroom for $3,500 to $6,000.

K BHTHEEABARHEMEE 3000 £T: k4, ¥, Haa
BB o

G BAHTHE ARG ENEBFBRAIA S, MH 3,500 £ 6,000 %
7Co

Pool: The investor can get a 1 0 feet x 20 feet pool for $50,000 to $60,000 additional.
In addition, the investor must expect an additional $200 to $300 per month in extra
maintenance expenses. If the villa is in the rental program, the developer will assume
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the maintenance expenses.

Fruki: T ETIAKRIF 1 0 ERx20 £ R MK, FEmS 50,000 £
$ 60,000, AN, FFHFIEEF BT A 200 £ 300 £ T EFS 4T R, Ao
RAEAAFT R, FRBFARIESF A

That being said, if the villa is in the rental program, we recommend keeping the
standard pool as the extra rental income will not justify the extra expense.

AL ABL, o RAEF AT AR P, KAV RFIREE, B AR GA NN
TR AAN EF a9 % A .

What is included with my purchase?

RO KRR THA?

« Each villa Includes: &A™ % &F ¢, 4% :

e Splash pool; 75K i

e Furniture package, including entertainment center and flat screen TV in living and
master bedroom,;

REEE, QFELALTFRIENENR R P SA-Fa el

e En suite bathroom in master bedroom; . B ¥ 1% #£4 F ;

e Living area; £ & X ;

e Full kitchen; & £ & 5 ;

e Granite countertops; £ i & & &

e Beautiful wood deck; £ 89 R E R -F &

e Major appliances in white finish such as refrigerator / freezer, dishwasher, oven,
stove, washer and dryer;

& ERWE, mkFE/kIE, REib, M, BT, RRAFR T
e Curtains; & &

e Air conditioning unit; = AL,

e Lighting fixtures; R 84T B,

e Plumbing fixtures; and Ti&i%k%&; #=

e Gated Community with 24-hour security. 8 # 24 ) i #2693 H 4L X,

There is much more included but not listed here. For a complete list, please refer to
the Appendix in the purchase agreement.

RXELARSHAE, BRIE. AXTEIER, 5K BRT QM.

What is the security level of this community?

BARRGEZLEEANRMTA?

First of all, it is important to note that Antigua is a very safe country with low crime
rate. That being said, the entire Verandah development and its surrounding has
24-hour security, it is a gated development, and has a designated entrance where
guests are registered.

B, TENANARRNLZ - NEFLAnARLREEFTKOER. Kbz
4h, A~ Verandah 69 & & R E B A # A 24 DiFay ok E, © 2 —AFHI X
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TR, HA—ANH/EHEEREILAND,

Can I register this house under a holding company?
BT AEERN S B ILEANETG?
Yes. We can assist with this as well.

TG, HBATET AN — 5,

Can the investor choose to upgrade some items in the villa?
BRXHTAEEFBAHEHG— Y RD?

Yes, optional items available at an additional cost are:
TRy, VAR Ao g T R T 69 B &

e Artwork; Z R &

e Upgrade standard white appliances to stainless steel;
FHATA 8 &8 B IR A THM;

e Satellite television, telephone, and internet service;
ITEEN, L&l ZHKRR S,

e Security system; and

Zh R, A

e More - just contact us for more details.

X% - WEHRAEMTHEZHE

Will I get returns on my Verandah Estates investment?

#£ 49 Verandah Estates & {2 /F 2| S 4R"D ?

CIP Villa owners at Verandah Estates are eligible to participate in an optional rental
program, which GUARANTEES that all major ownership expenses will be covered.
This includes property taxes, insurance, utilities, gardening, pool maintenance, and
association assessments.

Verandah Estates #94% % 2 Bt X 515 b £ ¥ H KA S He T by M TR, FiE
IR AR 257 AAKOEAEN. XOEMZH, ke, ~REE, BZ,
AL AP Aot 21T A4S

In addition to covering all holding expenses, the rental program is expected to return
approximately 1 % of rental income ROI per year.
R TR S TR A R RS, AL R SR AL 2 1% AL N T = 3R

What are the holding costs if the client does not to choose the rental program?

e REPFAEFATHAR, FARERSS?

This is an estimate only:iX 2 & —AM& 11

e Residential Property Tax = 0.30% of Property Value (typically based on purchase
price)

12 kb= L M1E69 0.30% (—AARIEM E M 4)

e Homeowner’s Insurance = Depends on the insurer, and level of insurance. Typically
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no more than US$1 ,500 annually

B ERG=Bk THRIE N S| Fa R F R, BFTARLTHEF 1,500 £

e Maintenance Fees = Depends on the level of maintenance, and who does the work.
Same as any other home. Typically no more than US$400 per month for basic
maintenance and pool care.

g =Bk T o KT, ARBRFEIF, AETEER—4, @FEFA
AL 400 % Y A AL AP AT AR IR

e Association Assessments = About US$150 per month while Verandah Estates is
being constructed. Thereafter, typical Homeowners’ Association Assessment will
probably be around US$350 per month. This will be determined annually and based
on the overall budget for maintaining common areas such as roads, lighting, security,
etc.

Wra1E 4= 7& Verandah Estates [E /£ & #A]A A 29 150 £ 1. 5, AL 5
EMRIFETREANA L 350 £ 1. EFRBEFLEIER, BY, 2254
B AT I3 B9 B AR TR A 2

e Electricity = Typically about US$200 per month if the home is occupied. Less if the
home is unoccupied.

W=t R R ERE R, BFHAEA 200 ET. WREFZERED &

Why should the investor choose to participate in the rental program?
AN A BT HRELHAT T R]?

The rental program:

e Guarantees the investor will incur zero holding expenses.

e Makes the ownership experience completely hassle-free.

e Professionally maintains the property according to Elite Island Resorts’ high
standards, which positively affects the value of the property.

e Offers an additional return on investment to the owner of the villa.
A X

o PRI H PRI EHA L k.

O (% VT APR IR P A A T A Rt

O ARIEAT I By HABAT R S AR E F A e Ak, IE @RS oh A Ak B9 M.
o 7 A& I F RAEE SN G X T H IR,

Are insurance companies willing to insure Verandah Estates villas against acts of
God (hurricane, earthquake, etc)?

A e 5] J& FE AP Verandah Estates 7| FxF F X% (BR., WEH) ?

Yes, insurance companies are willing to cover Verandah Estates for these unfortunate
situations. The cost of such insurance will be covered if the investor includes the villa
in the optional rental program.

Ay, TERFHFALT, K& 58 & A Verandah Estates ALK G, 4w 4%
FH AR O IE AT RFOMT A XIF, XEREWTAFROIELEA.

However, it is important to note that Verandah Estates is built to Miami-Dade
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hurricane standards to help protect the investor and their investment in the event of a
storm (luckily these are far and few between in Antigua).

K, ZEMZ E3%, Verandah Estates & 32 Z AL % - K& NAFAEZ E,
VAFE PR P 32T A R AR P 09 (Fi28 2, ZIUNERRINZERD) .

Is there an Exit Strategy?

FiEHREG?

Verandah Estates offers to sell the house in five years at a target price of at least
$450,000. If, for any reason, the villa sells for less than US$450,000 and the owner
agrees to it, then Verandah Estates will not charge any fees or commissions on the
resale.

Verandah Estates A FAUE Y 45 FEAW BN EELSE, WwRXdTHE
fFTRE, HEHENKT 45 5 %1, LEFE, N Verandah Estates #4
TACIBALAT 57 A B 95 A,

As a Verandah Estates villa owner, can I use the Verandah Resort & Spa
amenities?

484 Verandah Estates A5 J £, & T ¥A4% Al Verandah Resort& Spa %765 ?
Yes. If you are staying in your Verandah Estates villa, you can access the Verandah
Resort & Spa facilities and amenities at the same price as a guest.

Ao 4 R MBEAAE Verandah Estates 5] 5, &7 LAA 5 & A A8 R 69 1 #& F A Verandah
Resort & Spa 1 3642 1% 3.

Why is this the best real estate investment option in Antigua?

A A X RGZRINRIF S = R B3 7

e Elite Island Resorts is the most reputable and successful developer in the Caribbean.
They take great pride in the long-term success of their projects and the satisfaction of
their investors.

Elite Island Resorts & #h b3 X R A Z B AR R AT A B AT B 6K
AR ) Fo 450 0 i ERE A

e This is a turn-key, hassle-free solution managed by a group of companies they can
trust.

XA N, BT AE Bag s 8] A Ok B B AR B

e The investor gets freehold title to land and villa. This is not time sharing,
co-ownership, or divided shares. Owner gets the full title deed to land and home,
which is the best asset to own.

I A RAF LA R F AR A LA XA 5 F, EF A RS R
PR & RAT 23 Ae KL 09 23T A AR, X RIMA AT~ .

e Verandah Estates offers the clearest and most realistic exit strategy. They expect to
sell the property for at least $450,000 in five years, maybe even more; if, for any
reason, that targetprice cannot be achieved, Verandah Estates will not charge any fees
or commissions on the sale.

Verandah Estates $2 4t | FMWife ik S IRa9B K&, MM+ ARLFANE Y 2 H
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BASHEAL, LE2R %, R E THEAMREA, BARN4E L k5 I, Verandah Estates
AN BAEAT 45 57 A AR 2

e Only 2.5% purchase tax for the buyer, negotiated down from 7.5%.

KT AR 25% MM KA, WIRAE T.5% P T R4

e This is not just a dream project - the project is already started, with villas built and
people living in the community already.

XA =AM E - M L&, BT, CEAALFTEAR,
e Great strategic location, right next to luxurious Verandah Resort & Spa, a national
park, excellent restaurants, and arguably Antigua’s nicest beach.

ARG K& Az B, wLAR & %489 Verandah Resort& Spa, TNRE, —ROEIT,
ST AL A S AR IN AT 09 e

e Developer has existing marketing offices in USA and UK. They are one of the most
successful marketing companies of hotel and residential properties in the Caribbean.
This will ensure the rental program is successful and will make it easier to sell the

homes in five years.

FRAAEERFXEARRNAGEHDPFL, AR LK EEFEEH
YR ARG TN Z—. XBAEMAT T RIR, FHEEFALEH B E
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