AGREEMENT OF PURCHASE AND SALE
) 28 X

THIS PURCHASE AND SALE AGREEMENT (“Agreement”) is made as of XXX, 2013, between
ROYAL XXXXX LIMITED incorporated under the Companies Act 1996 (No. 22 of 1996) of the
Federation of St. Christopher and Nevis with its registered office situated at Amory Building, Victoria
Road, P. O. Box 1058, Basseterre, St. Kitts, (“Vendor”), and XXX, XXXXXX, China China passport
no. XXXXX0 (“Purchaser”), (together, the “Parties””) whereby the Purchaser agrees to buy and the
Vendor agrees to sell the Unit set out in Schedule A, situated at Zenway Boulevard, Frigate Bay, St.
Kitts known as the Marriott Residences St. Kitts, together with an undivided interest in the common
property appurtenant to such Unit (being all hereinafter collectively referred to as the “Unit”), all in
accordance with Condominium plan documentation registered against the lands in the Register of
Titles for the Island of St. Kitts.
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1. Payment of Purchase Price The Purchase Price for the Unit is stated in Schedule A, Section 2.

The Purchaser shall pay as follows:
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(a) An initial non-refundable deposit in the amount of Ten Thousand US Dollars ($10,000) which

shall be paid to Vendor’s Agent, xxx International Investments, Ltd., upon execution of the
Unit Reservation Agreement; and
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(b) A further refundable deposit of Ten Thousand US Dollars ($10,000), which will be paid
directly to Vendor, to be applied to the Purchase Price, upon execution of this Agreement; and
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(©) The balance of the Purchase Price directly to Vendor at Closing (as defined in Section 4
herein); and
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(d) Any additional amounts payable to the Vendor at Closing in the amounts set forth in Schedule
A, Sections 4 and 5.
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2. Escrow_Agent Notwithstanding the foregoing, in the event an escrow agent is necessary,
PricewaterhouseCoopers (“PWC”) with its office at Cor. Bank Street and West Independence Square,
Basseterre, St. Kitts, West Indies, shall serve as escrow agent. PWC shall serve as escrow agent in
accordance with the terms and condition set forth in its escrow agreement. Upon Closing, written
request shall be made to the Escrow Agent by the Vendor and Purchaser for the release of the
Purchase Price. Purchaser agrees that if he has selected any escrow agent other than PWC, he shall
indemnify and hold Vendor and Marriott harmless from any losses, misappropriation, or misconduct
by the escrow agent.
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3. Description of Unit The Unit is described in Schedule A, Section 1. Notwithstanding the
definition of “Unit” as contained in the Declaration of the Condominium, for the purposes of
calculation of the square footage of the Unit, the area of the Unit shall be calculated from the centre
line of all interior unit boundary walls and partitions and from the exterior surface of all exterior unit
boundary walls and partitions, all without deduction for column(s) and projection(s) necessary to the

Unit. The square footage of the Unit shall also specifically include the area of any balcony being for
the exclusive use of the Unit. The square footage of the Unit is set forth in Schedule A, Section 3.
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The Parties agree that purchase of the Unit hereunder includes the fixtures and chattels set out in
Schedule B attached hereto. The Purchaser covenants to pay in advance for any extras ordered, and
acknowledges and agrees that such payment shall be refundable only in the event that this transaction
is not completed due to a default by the Vendor.

BWHAZT AR, BWELETLRTHEABIRQIEIT A =, F 7 ZERAT IATEATE 5 M
hak | HARDAR B GRS L XL DG TR TEANEE AT RS T OURIE,

4. Closing Date The transaction of purchase and sale contemplated herein shall be completed
pursuant to Schedule A, Section 6 (this date or its advancement or extension as provided herein to be
referred to as the “Closing Date” or “Closing”), provided that the Vendor reserves the right to extend

the Closing as set forth in this Agreement. Closing shall take place within St. Kitts at a place
designated by the Vendor and after reasonable notice to the Purchaser.
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5. Purchaser's Financial and Personal Information Unless otherwise waived by the Vendor, the
Purchaser hereby agrees, at any time or times within fifteen (15) days of demand made by the Vendor
or the Vendor’s Solicitor, to submit to the Vendor or the Vendor’s Solicitor any financial and personal
information necessary to effect the Closing, including written advice as to how the Purchaser wishes
to take title; if the Purchaser is a corporation or other business entity, names of corporation’s principal
shareholders.
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The Purchaser is hereby notified that a consumer’s report containing credit and/or personal
information may be referred to at any time in connection with this transaction and the Purchaser
consents to such report being obtained.
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6. Utilities The Purchaser shall be responsible for arranging and for the payment of telephone service
and for the payment for any other service to the Unit, the provision of which is not the obligation of
the Vendor, or the Condominium Corporation, and the cost of which is not included in the common
expenses, including payment for any applicable installation charges. The Purchaser shall upon taking
possession of the Unit, make all applications to utility suppliers to have the utility account(s)
transferred to its name.
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7. Unit Improvements Any improvements, betterments or alterations which are not being installed
by the Vendor which the Purchaser desires to make on the premises (the “Unit Improvements”),
shall be made by the Purchaser after closing, but only in accordance with the Condominium
Declaration and By-Laws and the regulations and rules established by the Manager (as defined in
Section 29 hereof) from time to time, including the following:
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(a) the Purchaser shall provide the architectural review board or other committee designated by
the Board of the Condominium Corporation with detailed plans, sketches or blueprints as
required by the Board for the Unit Improvements, prepared by a qualified architect or engineer
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illustrating such improvements in sufficient detail, and copies of which shall be retained by the
Board and turned over to the Condominium Corporation for its records.
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(b) the Purchaser shall, prior to any Unit Improvements or changes being made, obtain the
Condominium Corporation’s and Board’s consent thereto, which consent may not be
arbitrarily withheld;

KA AT AL AR T AT, RIFNBRBNNEFQOR &, LAF R EHAA;;

(¢) the Purchaser shall obtain all necessary permits from the appropriate governmental authorities
prior to commencement of the Unit Improvements;
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(d) the Purchaser shall not make any: (i) roof or structural alterations; (ii) alterations to the
structure of the Unit; or (iii) any alterations to mechanical or electrical systems of the Unit;
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(e) the Purchaser shall pay promptly all outstanding accounts of any tradesmen or suppliers of
materials or any others who may be able to place a construction lien on the Unit and/or on any
part of the common property as a result of any Unit Improvements and if any such lien is
registered on title the Purchaser shall immediately discharge same; and
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(f) the Purchaser shall pay all costs incurred by the Board to update the architectural plans of the
Condominium to reflect such improvements.
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8. Title The Purchaser specifically agrees to accept title subject to all restrictions, easements,
encroachment agreements, conditions or covenants that run with the land, and subject to all
rights, licenses and easements now registered or to be registered for the supply and
installation of telephone services, electricity, gas, sewers, water, television and/or cable
facilities and the other usual services to or for the benefit of the Condominium or any adjacent
or neighbouring property, or which may be required by the Vendor, the Manager, or any
owners of adjacent or neighbouring properties for access to or entry from such properties,
(including, without limitation, easements, rights-of-way and/or agreements for access, service,
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support, amenities, cost-sharing, and the like for and with adjacent or neighbouring property
owners), and further subject to all development, site plan, subdivision or other agreements or
similar agreements entered into with any government authorities (hereinafter collectively
referred to as the “Development Agreements”), and subject to the terms and conditions
contained in the registered Condominium Documents.
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The Vendor shall not be obliged to register on title to the Unit a release of any of the Development
Agreements or of the registered restrictions or covenants, and the Purchaser shall satisfy himself as to
compliance therewith. The Purchaser agrees to observe and comply with the terms and provisions of
the Development Agreements and all restrictions and covenants registered on title.
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The Purchaser further acknowledges and agrees that retention by relevant governmental authorities of
security, in the form of letter(s) of credit, performance bond(s), etc., satisfactory to such governmental
authorities to guarantee the fulfilment of any outstanding obligations under the Development
Agreements shall, for the purposes of the purchase and sale transaction contemplated hereunder, be
deemed as satisfactory compliance with the terms and provisions of the Development Agreements.
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The Purchaser agrees to accept the Memorandum of Transfer transferring title from the Vendor to the
Purchaser subject to the following:
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(1) the terms, conditions, rights and responsibilities set out in the Declaration, Description and
By-laws in the form submitted by the Vendor for registration;
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(i1) any easements or licenses for the installation and maintenance of any public or other utilities
including without limitation, telephone, hydro, gas, sewer, water, cablevision and any



rights-of-way which may be required by the Developer or adjacent owners;
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(iii) any registered restrictions or covenants that run with the land provided the same have been
complied with;
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(iv) any applicable zoning laws and regulations of the Federation of St. Christopher and Nevis and
any amendments thereto in effect at the date of delivery of Memorandum of Title provided
the same are not violated by the Vendor and the Unit and improvements on the lands;
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(v) any agreements with a governmental body or agency; and
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(vi) any agreements with respect to cost sharing or shared use of facilities or access with the
adjoining hotel or with the adjoining timeshare development.
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The Purchaser shall examine the title at his own expense and shall not call for the production of any
title deeds or abstracts of title, proofs, evidence of title or occupancy certificates, nor have furnished
to it any copies thereof other than those in the Vendor’s possession or control.
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The Purchaser shall be allowed to submit its requisitions on or before the tenth (10) day after written
notice of the Closing Date is given by the Vendor’s Solicitors (if required to be given pursuant to this
Agreement) or until thirty (30) days prior to the Closing Date set forth in this Agreement if such
notice is not required to be given, and if within that time the Purchaser shall furnish the Vendor in
writing with any valid objection to title, which the Vendor shall be unable or unwilling to remove, and
which the Purchaser will not waive, this Agreement shall, notwithstanding any intervening acts or
negotiations, be null and void and the deposits paid shall be returned to the Purchaser except for the
reservation deposit and the amount of any extras or changes ordered by the Purchaser and as yet
unpaid, and the Vendor shall have no further liability or obligation hereunder and shall not be liable
for any costs or damages.
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Save as to any valid objection so made within such time, the Purchaser shall be conclusively deemed
to have accepted title from the Vendor to the Unit.
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The Purchaser further agrees to accept title from the registered owner and to accept such owner’s title
covenants in lieu of the Vendor’s in the event that the Vendor is not the registered owner of the Unit.
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The Vendor shall be entitled to insert in the transfer specific covenants by the Purchaser pertaining to
such restrictions, easements, covenants or agreements referred to in this Agreement, or otherwise,
and/or the Vendor may require that the Purchaser deliver his separate written covenant on Closing,

and/or the Vendor may require the Purchaser to register such restrictions, easements, covenants or
agreements as a separate Instrument.
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9. Parking All outdoor parking shall be for the shared use of the condominium unit owners and
their tenants and guests, without designated or reserved parking.
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10. Closing Adjustments Unearned premiums for fire, perils and liability insurance, fuel, land

and house taxes, condominium common expenses, water, hydro, assessment rates, (except
insofar as the same are included in the common expenses), shall be adjusted to reflect that
these costs are only the responsibility of the Purchaser commencing on the Closing Date and
shall be paid by the Purchaser on Closing.
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Land and house taxes, if any, shall be estimated by the Vendor for the calendar year in which the
Closing Date falls, and shall be adjusted as if they had been paid in full by the Vendor and as if the
Unit had been separately assessed, subject to readjustment when the actual assessment for the Unit is
available, and the Purchaser shall reimburse the Vendor proportionately for any taxes required to be
paid by Vendor in excess of the amount so adjusted.
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The Purchaser shall provide on Closing a series of post-dated cheques payable to the Condominium
Corporation, or enter into an automatic debit arrangement or similar requirement as may be
established by the Condominium Corporation or the Manager for common expense contributions
attributable to the Unit after Closing.
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The Purchaser shall also pay at Closing the costs of installation of hydro/gas/water meters for or
within the Unit in the amount of US$1,500. The Purchasers shall also remit a payment equal to two (2)
months condo fees to the condominium reserve fund.
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The Purchaser agrees that he will be responsible for the utilities, including water and hydro costs for
the Unit, after closing. The Purchaser agrees that water consumption at the Unit may be paid for by
the Condominium, in which event the Purchaser shall be responsible for his pro rata portion of same
as part of the common expenses.
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11. Assignment The Purchaser shall not advertise for sale, list for sale, sell or assign his interest
under this Agreement or in the Unit at any time until after the Closing Date without the prior
written consent of the Vendor, which consent may not be arbitrarily withheld.
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12. Completion of Unit and Project The Purchaser agrees to have his representative meet the
Vendor’s representative not less than seven (7) days prior to the Closing Date to inspect the
Unit and to list all deficiencies in the Unit on the Vendor’s form of completion certificate,
which certificate shall be executed by both the Purchaser’s representative and the Vendor’s
representative, and shall constitute the Vendor’s only undertaking with respect to incomplete
or deficient work, and such work shall be completed by the Vendor within a reasonable time
after closing having regard to weather conditions and the availability of supplies and labour.
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The Purchaser agrees that no further request for completion or correction of items may be maintained
by the Purchaser, and that this shall serve as a good and sufficient release of the Vendor in that regard.
The Purchaser shall not be entitled to obtain possession of the Unit without executing the said
completion certificate.
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Notwithstanding anything to the contrary contained herein, the Vendor warrants and guarantees to the
Purchaser that all materials and equipment installed by the Vendor are new (except as expressly
excepted) and of good quality, and that all work, materials and equipment furnished shall be free from
failure under ordinary usage for a period of one (1) year from the Closing Date. The Purchaser
acknowledges that the Unit is located within an existing building that has been remodelled, and is not
new construction, and that some of the existing amenities in the building might be being utilized.
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The Purchaser acknowledges, understands and agrees that the Vendor and its affiliates are engaged in
construction activities in connection with the development of the areas adjacent to and within the
vicinity of the Unit, and/or the development of other areas affiliated with the Marriott or the Zzen
Group. Construction activities shall continue from the date hereof, through and after the date of
closing. The activities shall include, but will not be limited to, grading, clearing, excavating, filling
and levelling parts or all of the adjacent lands, the construction of roads and drainage, the installation
of utility facilities, and the construction of other buildings within the Units.
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The Purchaser agrees not to object to such construction or claim such construction, and/or the
resultant noise, dust, vibration or consequential inconvenience constitutes a nuisance. The Purchaser
hereby waives any right which he has or may obtain arising out of any torts giving rise to a claim for
damages or injuries for such activities, provided that the Vendor and or his affiliates act reasonable in
the carrying out of such works.
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The Purchaser agrees to cooperate and coordinate with the Vendor and/or any contractor employed by
the Vendor so as to minimize any potential interference with the construction on the Property. The
Purchaser agrees that it shall not object to any application for any Government approval regarding
such building and acknowledges and agrees that this covenant shall survive the closing of this
transaction and may be pleaded as an estoppel or bar to any opposition or objection raised by the
Purchaser thereto.
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The Vendor shall complete the common property as soon as reasonably practicable, but the failure of
the Vendor to complete the common property or to complete the Unit beyond the minimum standard
required by applicable government authorities to allow possession thereof, on or before the Closing
Date, shall in no event entitle the Purchaser to refuse to close the within transaction on the Closing
Date or to fail to remit to the Vendor the Purchase Price required to be paid by the Purchaser
hereunder, or to maintain any holdback of any part of the Purchase Price.
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The Purchaser acknowledges and agrees that the Vendor reserves and has the right, prior to and/or
after registration of the Condominium, to combine certain of the proposed units currently described,
or, alternatively, to divide certain of the proposed units into smaller units within the building envelope.
Provided that the percentage interests and corresponding percentage contributions toward common
expenses of such combined or divided units approximate, in the aggregate, the proposed units which
they replace, i.e., such that the remaining unit purchasers are not materially affected with respect to
their percentage co-ownership interests in the common property and corresponding percentage
contributions toward common expenses arising from such division or combination of proposed units
in the Condominium.
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The Purchaser acknowledges and agrees that the Vendor reserves and has the right, prior to and/or
after registration of the Condominium, to change the location of the boundaries of any particular unit,
in its sole, exclusive and unreviewable discretion, save and except the boundaries of the said Unit
which is the subject of this Agreement.
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The Purchaser acknowledges that the Vendor reserves and has the right to market blocks of units
and/or to lease blocks or any unit(s) within the proposed Condominium, on terms and conditions
satisfactory to the Vendor in its sole, absolute, arbitrary and unreviewable discretion.
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The Purchaser acknowledges that on the Closing Date the Condominium Corporation that is created
by registration of the Condominium Documents will have entered into a Management Agreement
wherein the Vendor, or a party designated by the Vendor, has been engaged as Manager, and the
Purchaser agrees to accept title subject to the same. The Purchaser acknowledges that as of the date
hereof, the Vendor has designated the manager of the adjacent Marriott Hotel, being Luxury Hotels
International Management St. Kitts Limited, as Manager.
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The Purchaser acknowledges and agrees that an approval of the Vendor’s engineer or his certificate
shall constitute complete and absolute acceptance by the Purchaser of all construction matters, and the
quality and sufficiency thereof including, without limitation, all mechanical, structural and
architectural matters. This clause does not waive any potential claim by the Purchaser for
misrepresentation or negligence by the Vendor’s engineer.

KT HAINFR &, T TAANEIMNELIESEHR T b EThXGTHARREFR, &
QN RERLE, BARRT, PIA NI, EMFEAFT, IEIRAFETEERIZE
% 75 3 7y 0 TAZITAR th R R TR A RRZ .

The Purchaser acknowledges that it is the present intention of the Vendor that the Condominium
Corporation will be entering into a shared facilities agreement with the adjacent Marriott Resort.
Under such agreement Unit owners, together with their tenants and guests shall be entitled to the use
of the hotel amenities. The costs arising from such shared facilities agreement shall be included in the
condominium common expenses.

EaIN, EHNAFNS BATA B, KHEND AL FRE SR T FEABIE JE 69 B
Bo ARIBIZII AL T H 45 E B AATGGAL P B EARAUE BB JE X . X AP F 6% 5L
PralAee iy AR IIANEE LR T A,

13. Registrations Each party is to pay all costs of registration of their respective documents. The
Purchaser shall at Closing pay any applicable transfer taxes and other costs of closing
including legal fees for the preparation and registration of the Memorandum of Transfer. The
Vendor shall not be obliged to release the Memorandum of Transfer for registration until it is
in receipt of the entire balance due on Closing by certified funds.
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L -7 A& QT h AR R Ao K MT T ARET IATEATE R 6945 ikt a2 B
AR, QFEEFETRNGEEHILESRET. H7HMEREER, AIERLA
B E] &3 R FOF BT T 2 NEE A #iL & SR,

The Purchaser shall not register or cause to be registered on the title of the lands that are the subject of
this Agreement, notice thereof, or any caution with respect to this Agreement, and any registration
thereof in contravention of this paragraph shall constitute default under this Agreement.

AW BUATE #) T AR F 5 TAFEMREEM ERMA R, A Xillde, SAETH £ AP &R,
FALAT R AT Z 15 R AR M AW BUE S A B 4.

14. Binding Agreement This Agreement shall constitute a binding agreement of purchase and

sale and all deposits paid hereunder shall be non-refundable unless otherwise specifically
provided herein.

EHARA G APSUZ MR EA R G, FE XA Ak, RAES A R
AL, KERAT A TRIT,

It is agreed and understood that there is no representation, warranty, collateral term or condition
affecting this Agreement or the Unit, or for which the Vendor can be held responsible in any way,
whether they be contained in any sales material or brochures, or alleged against any sales
representative or agent, other than as expressed herein in writing.

Bl &AL AR R AT R, PRIE, RATHAMRRKHEF o R LR AL, RN 2 FR O 4K
FEAT A5 A& A4 S DT R B ARIHEAT A E KA BRIER, 7 ARMETH X AT, R Z AP
& 75 K& T A S

This Agreement shall enure to the benefit of and be binding upon the parties hereto, and their heirs,
executors, administrators, successors and permitted assigns.

AW BAL L@ A A TIiTHEFTEH AR, F U ARA, "BFITA, FER.
HFPEAFBIRAFRIZA

This Agreement shall be governed by and enforced in accordance with the laws of the Federation of
St. Christopher and Nevis and shall be construed and have effect in accordance with such laws. If
there is more than one purchaser herein the obligations of purchasers shall be joint and several.

AWML %, FBE DI hfe REMIFR, Ht R BA X EEMEF e LA KT 69 A%
FHAT o 2 RA —NALB K T RAM X T THE, Rk,

The Documentation, including the Schedules attached hereto, all form part of this Agreement and is
binding on the Parties.

A, @31 LT R BT R 69 B R M R R L8 — 3, RAR T HE LR
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15. Re-Entry Notwithstanding Closing, the Vendor or any of its authorized representatives shall
be entitled, at all reasonable times with a reasonable notice prior to entry, or in an emergency
at any time without notice, to enter the Unit in order to make inspections, and to do any work
or repairs required by the Vendor in its discretion.

ﬁ%ﬁkﬁ%%kiﬁﬁ&ﬁﬁ%ﬁﬁ%ﬁﬁﬁ&&ﬁAﬁ%ﬁm A IR0y S AT R
T, RAZEZHNTEAEATIE, RARZITBL, FANELHTEE, HEETZHTAEAL
amﬁ%ﬂT%L%ﬁ%ﬁﬁ%o

16. Purchaser's Default In the event the Purchaser defaults on any of his obligations herein
contained, prior to Closing, and fails to remedy such default within ten (10) days of being so

notified in writing, the Vendor, in addition to any other remedies this Agreement provides or
at law available, may at its option declare this Agreement to be at an end and any deposit
monies together with all monies paid for any extras or changes to the Unit shall be retained by
the Vendor as its liquidated damages and not as a penalty.

EFHiEH AEFE T EBERT AR KA A KR, RART (10) XA FH @il 42 Ei%
FHR, T, READPIIAZGIET LA IE R, REFELT, ELRABERTITHRE
AP Ak, ETITE, ERETIIZ RO AZARL L2 RERE TR G
HEtEE, M AEAET,

In the event of the termination of this Agreement by such events, the Purchaser shall execute such
releases and other documents or assurances as the Vendor may require with respect to releasing the

Purchaser’s interest in the Unit, and in the event the Purchaser fails or refuses to execute same, the

Purchaser hereby appoints the Vendor to be its lawful attorney to execute such releases, documents
and assurances in the Purchaser’s place.

BT FAE A F M, KT RPATEEG R, Fo LA RRIE, 27 T2 R KB
WK Ty WA A, A K T AR RAR AT Lk by, X7 At o 3 T R A R R AR IAT

E 7 Ty a9k, L AFARARIE,

17. Purchaser's Extras Notwithstanding anything herein to the contrary, the Vendor shall have
the right to claim and be paid for any monies due from the Purchaser, or paid by the Vendor

for the Purchaser, in respect of any obligation of the Purchaser hereunder including without
limitation for extras or damages, notwithstanding that the purchase and sale aspect of this
transaction is completed or otherwise terminated.

Kﬂ$iﬁ&ﬁ%%ﬂ&,i?ﬁ%ﬁﬁ?ﬁ%ﬁiﬁ%&ﬁ%ﬁ,ﬁ@i?%%ﬁ&iﬁ,
B KR Ty AL PR FTAE QAL R TR T 85 R ARG, KB X R Sy 0 WK 77 @ A R R

ak,
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18. Unsold Units The Purchaser shall not interfere with the completion by the Vendor of other
units and/or the common property. The Vendor shall complete the common property and the
other units, according to its schedule of completion, and closing with respect to the Unit
herein shall not be delayed on that account. Until all of the units are completed and sold, the
Vendor may make such use of the unsold units and the common property as may facilitate
such completion and sale, including, but not limited to, maintenance of a sales office, the
display of promotional and sales signs, and the inspection of units by prospective purchasers.
The Vendor may from time to time lease any unsold unit(s).

ABEBEL ZHTTEFTFHRAE T/ RERAM FEHEEEG TR, BB EELTXT
BN E A b 45 A ARG S mIERE R, T TRAAAAE
{2 BN E RS, BEH 2R AE S, OERRT, Sr—AHEDINE R
TRAAABERE, PRAEZRNRE(E, 75 THATAFLTALE HGEE,

19. Condominium Documents The Vendor covenants and agrees to provide the Purchaser with
copies of the condominium documents prior to the Closing Date. The Purchaser agrees that

the Vendor shall have the right to make any changes to the Condominium Documents which
may be required by any applicable Registry Office, or any governmental authority having
jurisdiction in that regard.

AEIAH FHKE, FREARFRBGELE ML, AFLANE A, EFRE &
FHRAT LR A FRERT, SUEFTHRAL AL 5 @A ST, RAIEAE X
#

20. Normal Settlement The Vendor will not be required to correct any defects caused by the

normal settling of the Unit and common property constructed or located on the property.
FEB M ER T ER{sfot) ZE R M P M & LB F 55 5 R AT B4

The Purchaser acknowledges that in the event that after registration of the Declaration the board of
directors of the Condominium Corporation attempts to initiate any action or law suits against the
Vendor as a result of damage caused to the Unit and common property as a result of settling, the
Purchaser shall not cast his ballot or otherwise vote in favor of such action, acknowledging that the
Purchaser has agreed to the limits of the Vendor's liability contained in this paragraph. The Vendor
may plead this clause in any court of law as a defence to any action brought by the Purchaser or the
Condominium Corporation.

%77 HIN, de R R AR TG, NG N 8 E F AR 3 KT A5 oA R A RIE R E,
29X e MEATAT B RFFVFIR, KT AR T AL T RARILE LFATH), #IN, XFH LR
B A BITEI 2T FAEMRF . KT RANF o &) il RALATIT 5, =75 7T AL — W #if Ak e fE
FTRIEAR B 47
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21. Damage to Project The Unit and common property shall be and remain at the risk of the
Vendor until Closing. In the event of damage to the Unit or common property, the Vendor
may in its sole discretion either terminate this Agreement and return to the Purchaser all sums
paid by the Purchaser to the Vendor on account of the Purchase Price, save and except monies
paid on account of the occupancy or other fees and monies paid for extras, or, may make such
repairs as are necessary and complete this transaction. It is understood and agreed that all
insurance policies and the proceeds thereof are for the benefit of the Vendor alone.

MEAME AERKER, Bt ORISR fHEE . 22N EMZHHR%
LT, £7TAMBFL LR, A6 E FRTHA G E T L4 T 78 ENE
HA, BT HORLA & AR IR R FOAAS, RF, TREITLEYE
BH TARIXRL Sy o T B F, AT A PRI BUR RS R N 7 ka9 F) 35

22. Insurance The Purchaser acknowledges and agrees that the Vendor and the Condominium
Corporation shall obtain fire and hurricane insurance coverage on the building only, and not
on any of the Purchaser’s improvements, fixtures or furniture. It shall be the sole
responsibility of the Purchaser from and after the Closing Date to obtain insurance coverage
on any of the Purchaser’s improvements, fixtures or furniture and to replace and/or repair the
same in the event of their respective removal, damage or destruction.

K EFHIAFRE, THAKKENSG, BIGFKRAERNIASEFZEL, W AL4E
fIEFegidEt, RKEXRKE L, ZTHTRS AT 27 AR LBIE, PIFREFREE T

FEAT Pt R & RE R, T ke RS T 2 L AF T 9 AR RIFRAIT

23. Time of the Essence Time shall be of the essence of this Agreement in all respects and,
except as otherwise provided herein, any waiver, extension, abridgement or other

modification of any time provisions shall not be effective unless made in writing and signed
by the parties hereto or their respective solicitors who are expressly authorized in that regard.

BTSN M ARDSCP IR EE, BB AR, EFTHI, BB, W S AT
WHEALZ ALK, RIEABEGHXRE, #HiTASTEEEMREL AZRITEL S @
69 91 5 44 o

24. Non-Merger The Purchaser’s covenants and agreements herein shall not merge on the
Closing Date, but shall remain in full force and effect according to their terms,
notwithstanding the conveyance of title to the Unit and payment of the Purchase Price. The
Purchaser agrees to give to the Vendor any further written assurances as to non-merger of the
Purchaser’s covenants on closing if so required by the Vendor.

ELH FIHAHAZFR AP NARS REF AR, ERIELEZT SHKEGZLEH K
BAE R R F AL P Ao AT E N A . o2 TAEE, F R &)k 3R AT 3
— TP EARIE, MFAEFHELAERLED REHF,
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25. Meanings of Words The meanings of the words and phrases used in this Agreement and
Schedules shall have the meanings ascribed to them in the Condominium Act, Chapter 10.3 ,
as amended, unless this Agreement or the context otherwise permits and this Agreement is to
be read with all changes in gender and number required by the context.

B AR & P AR R 69 8 A8 09 A S R RN G IR PTIR T AL, $10.3F, 215
iT, RIERMB IR T A AW, KA RN LT P BRKTA M A F B £

26. Tender Any tender of documents or monies hereunder may be made respectively upon the
Vendor or the Purchaser, or any other party acting on their behalf and money may be tendered
by negotiable cheque certified by a chartered bank or trust company or wire transfer.

24+ $AﬂﬁT%&hkﬁ$%& LA AR R FEFTAEE, AT A 5 K
4&%%’4'{1] BRI VA B T!%ﬂ'—iﬂ‘ «Lﬁ’ﬁ"%&ﬁ‘iﬂla TN REIL,

Such tender shall be made on the Closing Date, by attendance by the parties or their representatives at
a place in St. Kitts determined by the Vendor and after reasonable notice by the Vendor to the
Purchaser.

XA S BB B, WY FARELREL LT RARH SR BLE TG, E2LFH A
Ho7r B .

In the event that the Purchaser or his representative does not attend at such time and the Vendor or its
representative is in attendance, then the Purchaser shall be deemed for all purposes to have waived
tender by the Vendor and shall be estopped and forever barred from claiming that the Vendor was
unable to unwilling to complete the transaction in accordance with the provisions of this Agreement.

R RAT AAZTEAHE, FEIAREEFT, @ERRAREIA R, T FETBE R
PN A A F 3 3 RATHK, B2 kAR 2k B AR Rk RREADBIAZE ZRZS .

27. Notices. Any notice required to be given to the Purchaser may be made by giving same to the
Purchaser’s Solicitor and shall be deemed to be given if delivered or mailed by prepaid
ordinary post addressed to the Purchaser at its address or to the Purchaser’s Solicitor at the
address noted below, or faxed or emailed to the Purchaser or the Purchaser’s Solicitor and
shall be deemed to be given on the day of personal delivery or the next business day after the
day of mailing or on the day of transmittal, if faxed or emailed.

B BT EHQEATEL, THARNIE TS TEFTHEIT, AN AT S8 bR 8 & &
R E LA E Ty 6 Rk B E T TSRS R T iR, A A SGE i W T AR RS A K 7 R R
FZIEN, FREAANL TFAAZATH S R, R EFEERE TG, SRF—REH T —AF Lk
ARG K%, .
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28. Headings The headings in this Agreement are inserted for convenience and identification
only and are in no way intended to describe, interpret, define or limit the scope, extent or
intent of this Agreement or any provisions hereof.

A A AT IR RENR A TR ARA], FERER R THE, B8, 2 XLRPR4H
TCE T A ISR ARAETIL

29. Marriott Management and Trademarks The Purchaser acknowledges that the Vendor has
formed the Condominium Corporation and on behalf of the Condominium Corporation will or

has entered into a Management Agreement with Luxury Hotels International Management St.
Kitts Limited as “Manager" to manage the residential condominium project (the “Residential
Project”) known as MR ST. KITTS MARRIOTT which during the term of the Management
Agreement shall be styled the “Marriott Residences St. Kitts.”

BRBEEEFEAR EHAHRNELARLZT AGAG], TEATABANEEZEE LB E
HIREZARNNERA B ITEEDBAEAEHARERMAETNERE (MEEFA") &
AZEET ERE, EEMBIA LR FRETENT,

The Vendor shall at its sole discretion determine when to enter into said Management Agreement but
shall do so no later than the sale and/or building of the seventy fifth (75th) Unit whichever is earlier.
For the period of time, if any, prior to entering into the Management Agreement with Luxury Hotels
International Management St. Kitts Limited (“Pre Branding Period”), the responsibility and
management of the Residential Project shall be substantially discharged by the Vendor in accordance
with the terms of the draft Management Agreement. A copy of the draft containing the substantial
terms of the Management Agreement shall be included in the Condominium Documents.

BREH L AT R ENE L, B FRLHER/RERANFE TR (F75) £,
BFHEA R, EXEEFEA, wRAGE, TLZELERBEETEIERARNG] (“Shit
AT ) BE AT, AR AT A, FRE L AREE I F RO R R
BAT. QA E WA FEREFRERG AR IINEE NG A,

The Purchaser during the Pre Branding Period shall, jointly with the other owners of the Units and the
Condominium Corporation, observe and perform all the terms and conditions contained in the draft
Management Agreement which are to be observed or performed on their part by the Purchaser and the
other owners.

FERAESGMATI S 5 (2 2 Fo BN 8], EFRARATHA E RPN EETRERALME,
E Ty Fe F A b F 893 L N4 B E F R BAT .
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Upon the execution of the Management Agreement, the Purchaser shall, jointly with the other owners
of the Units and the Condominium Corporation, observe and perform all its terms and conditions
which are to be observed or performed on their part by the Purchaser and the other owners. If
requested by the Vendor, the Purchaser shall, jointly with the other owners of the Units, procure the
execution of such Management Agreement by the Condominium Corporation, and/or adoption or
amendment of the by-laws of the Condominium Corporation as are necessary to ensure that a
Management Agreement when executed remains in force and effect from the date of execution.

BE R PIT L, ERE G A EA b £ Fon G N 5], HFRIAT A E RPN EETRE
KRB, ET A Ak T GRS LL TR ETFTRBAT. ERERK, ERE, KSR AL
iz ek £ —A2, i@ id N F A 5 BUF X AR 4YF I A AT, Fo/ KA B ok B30 T RAFIT
TN B FAL, AR AR Z B ARRATIRE AR K.

The name of the Residential Project as the "Marriott Residences St. Kitts" ("Approved Name") is
authorized by the Manager under the Management Agreement, subject to the following conditions:

BIAAIRE DI RE LA B L A BRET EAE CBAREE” ), HAAAT 4
th:

(1) The Approved Name may only be used (i) on signage on or about the Residential Project, (ii)
by the Condominium Corporation, individual purchasers, and their agents, solely to
identify the address of the Residential Project or the Units.

AR R L F T RAAAE A T () RAEER B AR L, () Bagad, MHE KA
ERIEA, BB TFHIRGEZR D R B L4200,

i1) The Approved Name may only be used for the Residential Project for the term of the
Management Agreement, which term is subject to the Manager’s right to early termination by
written notice if the Hotel Management Agreement (for the adjacent Marriott hotel) expires or
is terminated.

Y L ARTT A RA R TAZ €0 BAEH a9 8 kX, Jw RABE T ZW (ARG T
FIBJE) B E, L PALEAE A MYAAR S @il S B AT 0k

The Purchaser further acknowledges that (i) the Purchaser has no right, title or interest in the Marriott
Trademarks (as such term is defined in the Management Agreement); and (ii) in the event the
Management Agreement between the Condominium Corporation and the Manager is terminated for
any reason, all use of the Marriott Trademarks shall cease at the Residential Project, all indicia of
affiliation of the Residential Project with the Marriott Companies (as such term is defined in the
Management Agreement), including all signs or other materials bearing any of the Marriott
Trademarks, shall be removed from the Residential Project, and all services to be provided by
Manager to the Residential Project shall cease.

K7t —F NG KT AR, BT ZEARAREAHZ Qe e E B FHFRIL) ; A=
(i) 4 R £ E FZ AT BN 8] Z 8 B P ) TAEAT R B 40k, TR AR ER B4 AT 2B
15k, PTAAEER BBBN S H X7 £ 8 T A ARIT(F R AT EZWBOF 2 X a5 K), tLis
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PR AR & REAH A O 7T RO EAR, RAEERE AR, A dERARMELT BR
B PTA T B AR AL,

The Purchaser acknowledges that: (i) use of the Marriott Trademarks shall be limited to use of the
Approved Name (a) only on signage on or about the Residential Project and only during the term of
the Management Agreement, and (b) by the Condominium Corporation, individual purchasers, and
their agents, solely to identify the address of the Residential Project or the Units and (¢) with no other
use permitted of the Marriott Trademarks; (ii) the Purchaser shall not acquire by virtue of his or her
purchase of the Unit, any right, license or ability to use any Marriott Trademark; (iii)) Manager
reserves the right (whether by itself or through an affiliate or licensee or franchisee) to license and/or
operate other residential projects using the Marriott Trademarks or any other trade name or trademark
available to Manager or its affiliates at any location, including a location adjacent or proximate to the
Residential Project; (iv) all uses of the Marriott Trademarks, including the Approved Name, are
subject to removal upon the expiration or termination of the Management Agreement; (v) if required
by any applicable laws, the Vendor will obtain the approval from the relevant government authorities
to have the registered name of the Residential Project changed so as to eliminate any use of the
Approved Name and/or the Marriott Trademarks; and (vi) the Purchaser shall irrevocably and
unconditionally waive the right to claim or receive any damages, including consequential, incidental,
special, or punitive damages, arising out of, pertaining to or in any way associated with the cessation
of the use of the Marriott Trademarks at or in connection with the Residential Project upon the
expiration or termination of the Management Agreement.

EHAIN: () 7RI TAREAE S IR T HOR 4 ARG AE () R RS SZ A KIRIA, EEE
A MARE L, F (b)) AN, ANER, RAEREZA, ARATFAEZA B RE(ARRIAL,
Fa(c) A EACH T4 AT R RARY; (i) FF ARFFRBARE R R4 F 09 45, ALTRA],
STIE AL AR B 77 R B JE AT AR ¢ (i) B ARG ARA (Lib 2K G Rl id £ I 3]
MEASRAFHF2E) T Ao/ SARME L AAE TR BAE A T % AR R AT B S b AR R T AR a4
iz &, SR KNS RE, QIEMAARARLGEER B E; (iv) A 87T ZBAR,
OIEM R LAR, BAEE RSN HRA LB BIR (V) b RAALTE A ey Rk ERE K, REHK
JEAE R IRAF IR HAE 0 B 692 M L AR R I A IR AEATAE 4 R 69 S AR Ao/ R TT T8 A7 (vi)
5B T RAEATH XEAZE B XIKEARBIH R P 15 048 A 7 FRARPT I8, £ L RT
T HoAe AT R R AT IEAZ G A, QIE04E0, Miray, 47y, REF MK

ARE Wtz o

The Purchaser acknowledges that: (i) the Purchaser shall not lease or resell the Units to any Person (as
defined in the Management Agreement) if such Person or any of its Affiliates (as defined in the
Management Agreement) is a Specially Designated National or Blocked Person (as defined in the
Management Agreement); and (ii) no more than five (5) Units in the development may be sold to or
otherwise held by the same Person or an Affiliate of such Person.

E 77 AN FE H A AL R B E R A A (BB I OF 2 L) 4 AR E BB AR
R (e P 2 30) AR — AR A2 0 E RIS OA G BT 2 30) ; (i)
TABT A (S)MNE R 09 FAZ QA E T AB R B9 A SACAT 89 B i R A o
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The Purchaser acknowledges that: (i) the Unit is being developed and sold by the Vendor and not by
the Manager or Marriott; (ii) Marriott has not confirmed the accuracy of any marketing or sales
materials provided by the Vendor, (iii) Marriott is not part of or an agent for the Vendor and has not
acted as broker, finder or agent in connection with the sale of the Unit; and (iv) the Purchaser waives
and releases Marriott from and against any liability with respect to any representations or defects or
any claim whatsoever, relating to the marketing, sale, or construction of the Units or the Residential
Project.

EHAIN: )VZEERAEERAFERERART BB KERAEE; (i) 7 REAIEEERER
Bk BG4 AT A 20 72 A S B B9 AEAL; (i) 7 RIBE B T £ 7 A RE—3ty, F A AEA
B AT AHE R ey AP EARKIZA(Y) EF I BB TT RIBE R AT AR
FEAT R IR AR TG RAEAT £ 42, RATEDSRBELLRAZECN B AEH, HEREL,

The Purchaser shall execute at closing an instrument of restriction which shall include the following
restrictions intended to bind all future and subsequent owners of the Unit:

KRB AT A2 25 R0 — ANTRAF] F B L A5 AT IR A2 RIS R R )G 69 P AT 42 b £

TERMS OF COVENANTS
R FK
1. Not to do any act or omit to do any act, the effect of which will lead to the non-

acceptance of, or the non-assignment of, the Management Agreement dated (the
"Management Agreement") entered by the Vendor and Luxury Hotels International
Management St. Kitts Limited ("Marriott");

EAEATIT ) R AR BAEATIT 5, ERA RS FHEHRET, RANE, BT i
FEFREBEERRETEARNS (“HE7) T2z hl (FREBB) ;

il. Not to do any act or omit to do any act, the effect of which will lead to the non-
performance by Condominium Corporation, of the terms and conditions of the
Management Agreement which are on their part to be observed or performed by the
Condominium Corporation;

TEAEAT T IR BAEATIT ), R R A FHAE NS RHAT, LKA
178 3 PSR S 23R

iil. Not to do any act or omit to do any act, the effect of which will lead to (a) the failure
of the Condominium Corporation to execute such Management Agreement, and/or (b)
the failure of the Condominium Corporation to adopt or amend the by-laws of the
Condominium Corporation as are necessary to ensure that the Management
Agreement continues to remain in force and effect from the date of constitution of the
Condominium Corporation;

REAEAT 1T R R BALAT T3, HARAD FHK ()N TN 3 A REHAT XA 0 &

L, B R(b) AT B A REIAT, b B SN B A 5] 69 AL A R
TS I S TR, A B A 8] AT 80 B e A
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1v.

V.

Vil

Viil.

IX.

Not to assert any right, title or interest in the Marriott Trademarks (as defined in the
Management Agreement);

AT R B IAAETRA KA B (G E BIRF ZL) ;

Not to use the Marriott Trademarks or any indicia of affiliation of the Residential
Project with Marriott other than the use of the Approved Name solely to identify the
address of the Residential Project or the Units, and upon the termination of the
Management Agreement not to prevent the removal from the Residential Project of
all Marriott Trademarks;

TAE B T R T ARRARAT A EAE LB 7 24710, BT A ARG LT R E TR
RAE LA B REAZ M AL, Fo b T IR L RGBS EMAEE T B BRA
7 R B AR

Not to assert any right to acquire by virtue of his or her purchase of the Unit, any
right, license or ability to use any Marriott Trademark;

TR RS KT $42 B ARBIFEAT A FTIERAE ) KR AT £ H
oK

Not to challenge any right on the part of Marriott (whether by itself or through an
affiliate or licensee or franchisee) to license and/or operate other residential projects
using the Marriott Trademarks or any other tradename or trademark available to
Marriott or its affiliates at any location, including a location adjacent or proximate to
the Residential Project;

22 KT AT 23 VAE R 7T TR, 77 2 B AR B AT 2 2
YT AT G Z AT AF B FTIE R/ R AT EAAEEN B, QIEH4R RARL B91E TR
B 894z ¥ ;

Not to do any act, or omit to do any act, the effect of which will lead to the failure or
refusal by the relevant government authorities to approve the change of the registered
name of the Residential Project so as to eliminate any use of the Approved Name (as
defined in the Management Agreement) and/or the Marriott Trademarks;

EAEATIT ) R AR BALATIT 3, R RS FHEOE MR G A XK T]1IEL
PAEE TR B G EM LR T, KRR HRAETE R 23 A LA (e b
W Z L) A/ BT AR,

Not to assert any right to claim or receive any damages, including consequential,
incidental, special, or punitive damages, arising out of, pertaining to or in any way
associated with the cessation of the use of the Marriott Trademarks at or in
connection with the Residential Project upon the expiration or termination of the
Management Agreement;

B AAEATAAN B K RAFLAEATIEAZ, QIEMIEG, S, 4450, &
PR E W, FTalR, BTREATEWNSINHRALEERENEECAE
A8 K A AEAT 77 KAF AR R 77 R B AT
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X. Not to lease or resell the Units to any Person (as defined in the Management
Agreement) if such Person or any of its Affiliates (as defined in the Management
Agreement) is a Specially Designated National or Blocked Person (as defined in the
Management Agreement);

AR RBHE R FEAA GeEZBB0P 2 L) b AR A & R
(BB F 2 L) AA—AA AT EERMI A (B Z B
)

Xi. Not to sell any Units in the Residential Project that will lead to the ownership of more
than five (5) Units in the Residential Project by the same Person or an Affiliate of
such Person; and

EAATRE T REFHEETEELENMEFEAAECT B P UL TE )N T
AR B NG TR B o R A A=

Xii. Not to sell any Unit to any Person without ensuring that such Person agrees to abide,
and be bound by, the above terms and conditions.

TG BALAT 45 AT ATRIE R SEF AL LR SR EHARGA

30. Agreement to Run with the Land The covenants contained in this Agreement shall run with
the title to the real property benefited and burdened thereby, being specifically the property
and the lands owned by the Royal in the Project and shall be binding on and ensure to the
benefit of the respective mortgagees and successors in title of the parties hereto to the effect

that no party acquiring any interest in either the property or the project shall act contrary to, or
other than in accordance with the provision of this Agreement.

M BN EAPBOP TR ZAR 5T ARNTES fitle—i, Bk, &
B BARGG Y T A L2l 2 RMA G, R BAAR, FHRAELE A RAKREA
BAEPEANAT A BT 69 5, VABORA AEAT — 7 ST BRAF A A R 3 ik R B BS54k, 3R 5 A
Wy S H—

The Purchaser undertakes to have registered and noted on the back of the Certificate of Title the
Covenants agreed to herein and contained in any schedules to this Agreement, and each Party to this
Agreement covenants and agrees with each other to obtain from any mortgagee, purchaser, or
transferee or such other party, an agreement in registrable form to assume and be bound by all
obligations of this Agreement in respect of those lands mortgaged or acquired by such purchaser or
transferee.

E Ty ARG O EM R A BGE R B @B 0 &N Ly Fe KA AT I R BT 3R, A K W
M&*ﬁ A RREE G55 BAFETRITR, EFRTILFTRAEMT, HEXdHEFHRIRAILAK
13 B GX e+ W IKAT, 2R IT A AR B W UK AR F R BRI BT A L S

31. Membership of Home Owners Association The Purchaser accepts that it is a condition of
this Agreement that at Closing and so long as he retains ownership of the Property he shall be
and continue to be a member of the Home Owners Association and shall abide by its Rules
and agrees to pay the relevant membership fees and dues in a timely manner.
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32.

Management Agreement The Purchaser agrees that should for any reason the Management

Agreement in place be terminated for whatever reason then the Purchaser accepts that the
Vendor shall at its sole discretion taking cost into account, enter into a new management
agreement, provided it is a brand that occupies no less than a similar position in the market
place as the previous manager of the Project.

EEWR EHRE, REA—LEOGAETHLSAAELILRRAT YL NWEFTRE, £
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34.

(a)

(b)

(©

(d)

TAMBES TARAEE, FHE—RHFGEEZDN, RE—ATKTAIAEEEZAETH
LARR Mz B 6 So g o

. Undertaking by Vendor to execute Documents Subject to the Purchaser complying with all
relevant obligations, the Vendor hereby undertakes to do all such acts and things and to
execute all such Deeds and documents as may be necessary to fully and effectively vest the
Property in the Purchaser, free from, other than those agreed, all charges, liens and other
adverse interests upon closing.

FRBEPST M TEFTEFTHAMXGLS, ZTHLRERR—B XITHRF
BRE LA ZFRBEAIN, TRERAD AR BIRTIHHAREXT, T, RLF
BIL, BRI R A=A A, B AT A8 ) B E TR

Vendor Closing Documents On or before the date of closing the Vendor shall provide to the
Purchaser the following documents:

FHRBIM ARG BRI, %7 E Y6 KT RET 7 LA

a duly executed Memorandum of Transfer conveying the Legal and beneficial title to the
Property to the Purchaser subject to the permitted encumbrances and requiring the Purchaser to
assume the restrictive covenants set forth in the Agreement and the Schedules thereto attached;

IE XPATEERFE B PTA R ILE S REZ Bz T X T, TFTHMRREREF K
32 AR B A PR A 3K

a certificate of adjustments detailing adjustments to the Purchase Price;
—Ap ¥ tm i B R A SR AN Y R A

If applicable a certificate of membership of the Resort club;

Jo R & R, — AN AR RIS R E;

Such other documents which may be reasonable necessary, and/or expected to be delivered by
the Vendor in order to complete the Agreement contemplated herein.
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35. Purchaser Closing Documents On or before the date of closing, the Purchaser shall provide
to the Vendor the following:

EFRZARIM EZRE B RZAT, EHZRN L @E T RET I A4

(a) the balance of the Purchase Price due on closing as detailed in the Statement of
adjustment payable to the Vendor or as he shall direct in immediately payable funds
denominated in United States Currency;

VxR g7 H—ﬂi%«‘#’ﬁém}' Hﬂ/ﬁ;é&’(‘_ﬂ-_ﬂ 3 ;Fi}]}’ F AT 25 j—'%ﬁﬁmﬁ% ﬁk%’"ﬁ"@}'ﬁ_
A B AE B B S A

(b) if applicable a duly executed Application for membership of the Resort club;
Jo R & FlE X & 2 W iF BARATBE R AR ;

(¢c) such other documents which may be reasonable necessary, and/or expected to be
delivered by the Purchaser in order to complete the sale and purchase contemplated
herein.

ZHE LA, XTRASEGLENF/REET AT T ARA T e BT

o

36. Closing_and Registration All documents and cheques shall be delivered in escrow at the
place of closing and it is specifically agreed that nothing will be complete at closing until
everything required as a condition precedent at the Closing having been paid, executed,
delivered and all documents have been accepted for registration. Purchaser agrees that he will

not submit the documentation for registration until he has complied with all the conditions
precedent, which are part of his obligations under this Agreement.
TIRBAIT PTA G LA Ao L FMEAT TR 5 G B 4E, HFE AR &, £EH
LR, BERARRE—REEMHT, REXSBE B AT AT
AT A CEL R EFTRE, AR ORI IY, A EFTHA
kM, XA KPP DON T 89 X509 —3 5

37. Schedules The following Schedules are attached hereto and form an integral part of
this Agreement:

Bk VAT AT P R R RN 5T 9% 64 280 ik 3R

» Schedule A — Summary of Terms Fif & A -8 & &
» Schedule B — Unit Features and Specifications i & B - 4% 89 41 Ao AL

IN WITNESS WHEREOF, Purchaser and Vendor have hereunto set their hands and seals this XX
day of XXX, 2013
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Purchaser: 3% 7 : Witness: 1L 3 ;
XXXX SWM Limited International Investment
Name:#£ % : XXXX Co.,Ltd Mr.Leolam/ Managing Director

Address: XXXXXX, China China
Hohk-FRET LT XOOXXXX

Telephone: ¥ 75 : +86-XXXXX
Email address: €. R ik : leolam@swmlimited.com

Vendor: & 7 XXXXXX Ltd Vendor’s Solicitors:
XXXXXX & Co, Barristers & Solicitors

XXXXXX Basseterre, St. Kitts
Attention: XXXXX QC

Name:4£ % Email: XXXX@XXX.com
Title: BAAR: Phone No.: 1 869 XXXX6
Royal XXXXXXLimited Fax No.: I 869XXXX6
P. O. Box XXXX, and
Frigate Bay, St. Kitts XXXXXX, Barristers & Solicitors
Attention: XXXX XXXXX, Unit 37,
XXXXXH9

Attention: XXXXX
Phone No.: 1-XXXXX6
Fax No.: 1-XXXXXXO0

Buyer, representative Lawyer in St.Kitts XXXXXLLB (Hons)

% 7 FEERAFED Attorney-at-Law
Basseterre,St.Kitts
Tel: 869-XXXXX0
Fax: 800-XXXX7

website: www. XXXXX.com

email: XXXX@XXXX

I, the undersigned, hereby acknowledge this date having received a signed copy of this Agreement.

K, EEA, FLAKZA B I EF R &l ko

6" XXXX 2013
Purchaser 3 7 Date H #8
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