SALES PURCHASEAGREEMENT (S.P.A))
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THIS AGREEMENT is made the XXX day of XXX, 2013 BETWEEN FORT TYSON
LIMITED, and a limited liability company incorporated under the laws of St. Kitts and Nevis,
under the Certificate of Incorporation number xxxxxx, and having its registered office at
Accounting & Management Services Limited (AMS), XXXX XXXXX, XXXX XXXX, Basseterre, in
the Island of St. Kitts in the Federation of St. Kitts and Nevis (hereinafter referred to as “the
Vendor”) of The One Part

AND

(Purchaser’'s Name)Passport number XXXXX with XXX Nationality, residing at (Address).

Home number: XXXXXXX. Mobile number: XXXXXXX. (Hereinafter called “the Purchaser”)
of The Other Part.
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WHEREAS the Vendor is developing a condominium known as Silver Reef Development
comprising 11 buildings on 3.50 acres of land at Frigate Bay, St. Kitts and will register the
said condominium (hereinafter called the “Development”)under the Condominium Act of St.
Kitts and Nevis in phases in accordance with the Declaration attached hereto as

Attachment A (hereinafter called the “Declaration”) and the Condominium Plans attached
hereto as Attachment B (hereinafter called the “Condominium Plans”)
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AND WHEREAS the Purchaser is desirous of purchasing a unit of the Development at the
Price and on the terms and condition hereinafter stated.
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NOW THEREFORE THE PARTIES HERETO HEREBY AGREE as follows:
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1. The Vendor shall sell and the Purchaser shall purchase the Condominium Unit No
XXX in (Building name) (XXX) Of the Development (hereinafter called the “Unit”).The
Unit includes the appliances listed in Attachment C (hereinafter called “the
Appliances”).
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2. The Purchase price for the Unit is United States (US) dollars $XXX(XXXUnited States
Dollars), which price includes the price of the Appliances valued at US $4,500.00 and
furniture package as outlined in Attachment D, valued at US 25,000.00.
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3. A non-refundable Reservation Deposit of $15,000 (Fifteen Thousand United States
Dollars) (hereinafter referred to as “the Deposit”) is to be paid on execution of the
Silver Reef Reservation Form. On confirmation of receipt of payment, the property will
be taken off the market and the Deposit will be credited against the total purchase
price.
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4. The balance of US $XXX (XXXUnited States Dollars) is payable within seven (7) working days of
receipt of Economic Citizenship approval in principle.
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5. The Purchaser shall be entitled at any time(s) after signing this Agreement to carry out
inspection(s) of the Unit by himself and/or his agent(s) upon giving on each such occasion
at least one day’s prior notice to the Vendor.
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6. Completion of the sale shall take place at the offices of the Vendor at the Development or at
such other place as may be agreed in writing within seven (7) working days of receipt of
Economic Citizenship approval in principle.
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i. The Purchaser shall deliver a Memorandum of Transfer of the Unit (in form required
by the Title by Registration Act and The Condominium Act of St. Kitts and Nevis)

to the Vendor for vetting not later than seven (7) days before the Completion
Date.
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ii. On the Completion Date the Vendor shall execute in favor of the Purchaser a
Memorandum of Transfer of the Unit.
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7. The Purchaser agrees to place his unit in the rental pool and to be bound by the terms and
conditions contained in the "Rental Pool Management Agreement" (Addendum E)
attached. The Unit will be added to the Silver Reef Rental Pool on the date of Transfer of
Title unless otherwise agreed in writing.
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8. The Purchaser shall pay assurance fund, registration fee and the Purchaser’s Solicitor’s
legal fees in respect of the Transfer of the Title of the Unit and the completion of the sale
and the Vendor shall pay the vendor’s stamp duty.
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9. All land and house taxes, water rates and other charges or dues imposed or charged on or in
respect of the Unit and any common expenses due to the Condominium Association of the
Development in respect of the Unit shall be the responsibility of the Purchaser as of the
Completion Date. Thereafter, responsibility for said taxes, rates, dues, charges and
common expenses shall be as provided in the Declaration. Taxes, rates, charges, dues
and common expenses paid in advance by the Vendor shall be apportioned at the
Completion Date.

P B R 55 A . 7K Bl e At Bl P B2y B AR AL S H BB AN A 5 3 T DA SAT AT £ 8 /)
X2 Bhaf RT R A TSN SKIT AR FE AL 5 H I BT R L)E, stk
TR BERI AN, . AR, PES MIRFISCH, SEUT AT BT, =,
. T8 9 IR IR S B 58 A Zy F A ER 73,

10. Subject to the Purchaser’s rights, if the Purchaser fails to complete the sale on the
Completion Date, then, without prejudice to any other remedy available to the Vendor, the
Vendor may by notice in writing to the Purchaser terminate this Agreement and thereupon
the payments made to that date towards the purchase price of the Unit shall be
immediately forfeited to the Vendor as liquidated damages for breach of contract.
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11. TheUnitshall remain at the risk of the Vendor until completion. If the same shall be
substantially damaged or destroyed prior to the Completion Date, the Vendor shall be
entitled to rescind this Agreement by notice in writing served upon the Purchaser and
the Vendor shall thereupon promptly refund all the payments made to that date
towards the Purchase Price of the Unit by the Purchaser without interest. Neither party
shall thereafter have any obligation to the other. Substantial damage shall be deemed
to have occurred if the Unit is damaged to such an extent that it cannot be repaired by
the Completion Date.
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12. The Vendor shall provide a warranty on the construction of the Unit on completion of the
sale. Manufacturer's warranties on all fixtures and appliances within the Unit shall
prevail.



SET5 LA 5E AR 5 22 5y N 1R Ik AT i SR ORAB YL, I R 3RAT T A B P i % B % FEL A )
A PR IRAE I,

13. Service of any notice or other document required by this Agreement shall be affected by
registered mail, facsimile transmission or electronic mail to the address or number of
the party stated below. If service is effected by registered mail the notice or document
shall be deemed to have been received seven (7) days after delivery to the post office
from which it is sent. Service by facsimile transmission or electronic mail shall be
deemed to have been effected on actual transmission of the notice or document.
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Address for Service-Vendor

Mailing Address: PO Box xxxx xxxxxx St
Kitts Facsimile Number: X XXX XXX XXXX.
Email Address: XXXXX@XXXXXX.com
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Address for Service-Purchaser

Mailing Address: XXXXXXX. Home number: XXXXXXX. Mobile number: XXXXXXX.
E-mail: XXXXXXX
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Time shall be of the essence of this Agreement.
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In this Agreement words shall be interpreted with such changes of number or gender as the
Context reasonably requires.
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The language in this Agreement shall be in all cases construed simply according to its fair
Meaning and not strictly for or against the Vendor or Purchaser.
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This Agreement shall be governed by and construed in accordance with the laws of St Kitts
andNevisand both the Vendor and Purchase irrevocably submit to the exclusive jurisdiction
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of the Courts of St Kitts and Nevis as regards any matter or claim relating to this
Agreement.
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A. CONDOMINIUM DECLARATION
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B. CONDOMINIUM PLANS
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C. LIST OF APPLIANCES
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D. FURNITURE PACKAGE
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E. RENTAL POOLMANAGEMENT AGREEMENT
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IN WITNESS WHEREOF the Vendor and the Purchaser have hereunto set their respective
hands on the respective dates hereinafter stated.
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FORT TYSON LIMITED
With the authority of the Board of Directors
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Witness: .
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Date:
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